No financial ~ Baseline Case I CaselIl Case III
frictions AP =076 AY=1 X=0 =0
AV=0.33 \'= AV=0 Av=1
Elasticities of financial terms
1. ey x 0 -4.617 -1.850  -6.449 -6.703
2 €Q.X 0 -4.279 -1.850 -6.314 -6.552
€2 x 0 -0.338 -0.367  -0.135 -0.152
Wage elasticity ew, x
1. Wievel 0.0322 0.0322 0.0322  0.0320  0.0320
2. Wy 0.1533 0.2175 0.1741  0.2426 0.2442
3. Wrrw 0.0000 0.0027 0.0000 0.0043  0.0049
4. Whiring 0.0000 -0.0037 -0.0096 0.0000  0.0037
5. Wrorward -0.0000 0.0065 0.0012 0.0107 0.0114
6. ewx 0.1856 0.2551 0.1979  0.2896  0.2962
Tightness elasticity g x
7. Olevel 6.9842 7.0692 6.9752  7.4011  7.4004
8.  Orrw 0.0000 0.5859 0.0000 0.9975  1.1218
9. Ohiring -0.0000 0.1001 0.2554 -0.0000 -0.1054
10. Ow -1.1669 -1.3738 -1.0298 -1.7006 -1.7552
11, Oforwara  -0.0000 31242 1.28290 44717  4.5430
12. e x 5.8174 9.5055 7.4837 11.1696 11.2046




